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Multidisciplinary Cardiac Care Clinles & Hospitals

NOTICE FOR THE TWENTY FIRST ANNUAL GENERAL MEETING

Notice is hereby given that the Twenty First Annual General Meeting of the members of
VAIDYA SANE AYURVED LABORATORIES PRIVATE LIMITED will be held on Thursday, 315t
December, 2020 at 11.00 am at Registered Office of the company at Sr. No. 81/1, Plot No.7,
Rutuja Park Orchid schoal lane, Balewadi Phata, Baner Pune Maharashtra 411037 India to
transact the following business;

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited financial statements of the Company for the
financial year ended 31% March, 2020 together with the report of Board of Directors
and Auditor’s thereon,

BY ORDER OF THE BOARD OF DIRECTORS OF
VAIDYA SANE AYURVED LABORATORIES PRIVATE LIMITED

o

ROHIT MADHAV SANE
MANAGING DIRECTOR
DIN: 00679851

DATE: 30/12/2020
PLACE: Pune

NOTE:

a) A member entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend and vote instead of himself/ herself and such a proxy need not be a member of
the Company.

b} The proxy form in order to be effective must be deposited at the Registered Office of the
Company not less than 48 hours before the commencement of meeting.

¢) Route Map to the venue of the Annual General Meeting is provided in the notice.

dj Statutory Registers of the Company are open for inspection of the members during the

meeting.
VAIDYA SANE AYURVED LAB. PVT. LTD.
Registered office address: | Corporate office addre;_s:: |
S.no. 81/1, Plot No.7, Rutuja Park, Qrchid School lane, ishan Bldg. No. 2, 701, 7" Floor, Gokhale Road, Naupada,

Thane (W)-400 602. Tel: +91 022-41235315/16
www madbavbaug.org

Balewadi Phata, Baner, Pune MH 411037
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Vaidya Sane Ayurved Laboratories Private Limited

Board's Report FY 2019-20
DIRECTORS' REPORT

To,
The Members,

Your Directors take pleasure In presenting the (21*) Twenty-First Annual Report on the
business and operations of the Company, together with the Audited Statement of Accournts

for the Financial Year ended March 317, 2020.

1. FINANCIAL RESULTS:

(Amount in INR)
PARTICULARS Year ended March  Year ended
31, 2020 March 31, 2019
Total Revenue 75,29,72,967 62,56,85,697
Total of Expenses 175,06,52,570 61,21,09,471
Profit/(Loss) before tax(PBT) 23,20,397 1,35,76,226
Provision for taxation
- Current 19,17,4B6 42,62,923
-Excess (Short) provision of Earlier
Year
- Deferred Tax ~8,15,630 -4,05,890 *
Profit/(Loss) after tax (PAT) 12,18,541 97,19,193
Profit/(Loss) Account balance at the end of the year 12,18,541 97,19,193

2. REVIEW OF PERFORMANCE AND OPERATIONS:

a) ANALYSIS OF RESULTS FOR FINANCIAL YEAR ENDED ON 31°' MARCH 2020.

e Performance:

Your Company has earned revenue from operations of Rs. 75,23,02,454/- (Rupees Seventy-
Five Crores Twenty-Three Lakhs Two Thousand Four Hundred and Fifty-Four Only) during
the period under review as compared to the previous year which was Rs. 62,49,62,738/-
(Rupees Sixty-Two Crores Forty-Nine Lakhs Sixty-Two Thousand Seven Hundred Thirty-
Eight Rupees Only) which depicts an increase in revenue during the reporting financial year.
Further, Company has earned profit of Rs. 12,18,541/- (Rupees Twelve Lakhs Eighteen
Thousand Five Hundred and Forty-One Only) as compared to the previous financial year
which was Rs, 97,19,193/- (Rupees Ninety-Seven Lakhs Nineteen Thousand One Hundred
and Ninety-Three Only). The Company observed decrease in profit of the Company.
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Valdya Sane Ayurved Laboratories Private Limited
Board's Report FY 2013-20
Your Directors are committed and determinad to strive hard in order to increase revenue,
minimize the cost by achieving economies of scale and taking Company towards
profitability.

b) BUSINESS OUTLOOK:

The Directars of the Company are of the opinion that the future outlook of the Company is
very promising, primarily because of the positive happenings and scenarios with the
developments taking place in the related industry. Directors of the Company are striving for
the Company’s growth and are pretty confident of reporting satisfactory financial results in
the years to come,

The Company and your directors are continuously looking for avenues for further growth of
the Company and are evaluating various areas where it can fetch good business and returns
for the betterment of the Company.

3. ANNUAL RETURN EXTRACT:

Annual Return Extract in accordance with Section 92 sub — section (3) of the Companies Act,
2013; read with Rule No. 12 (1) of the Companies (Management and Administration) Rules,
2014 has been annexed to this report in Form MGT — 9 as Annexure | and the same‘wiH be
uploaded on https://madhavbaug.org

4, MEETINGS OF THE BOARD:

The strength of the Board of Directors as on 317 March 2020 was 2 Directors.
The Board comprises of:

A. Mr. Rohit Madhav Sane
B. Mr. Shriram Vishwanath Bal

The details of meetings of the Board of Directors of the Company held during the year 2019-
20 are as follows:

| Sr. | Board Meeting Dates Name of Director(s)
Rohit MadhavSane Shriram Vishwanath Bal
1 | 25/04/2019 Y
2 | 20/05/2019 |
3 | 21/06/2019 ¥ !

Page 4 of 21



Vaidya Sene Ayurved Laboratories Private Limited

Board's Report FY 2019-20
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The maximum time gap between two Board Meetings was not more than 120 days.

5. EXPLANATION TO REMARKS / COMMENTS:

There was no qualification, reservations or adverse remarks made by the Auditors n their
report.

6. PARTICULARS OF LOANS GIVEN, GUARANTEES GIVEN OR INVESTMENTS MADE:

During the year under review, the Company has not given any Loans, Guarant'ees or
Investments made or Security provided under Section 186 of the Companies Act, 2013 read
with Rule 11 of the Companies (Meetings of Board and its Powers) Rules, 2014,

7. RELATED PARTY TRANSACTIONS:
Particulars as required for contracts or arrangement with related parties referred to in sub -
Section (1) of Section 188 of the Companies Act 2013 read with Rule 8 (2) of the Companies

(Accounts) Rules, 2014 has been annexed to this reportin Form ADC -2 as Annexure A.

8. TRANSFER TO RESERVES:

During the period under review no amount is transferred to any Reserve Account of the
Company.

9. DIVIDEND:

Your Directors have reviewed the financial position of the Company and do not recommend
any dividend for the Financial Year 2019-20.
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Vaidya Sane Ayurved Laboratories Private Limited
Board's Report FY 2018-20

10. MATERIAL CHANGES AND COMMITTMENTS:

There have been no material changes or commitments which have occurred between the
end of the Financial Year of the Company to which the Financial Statements relate and the
date of report, which might affect the financial position of the Company.

11. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO:

As required under Section 134(2)(m) of the Companies Act, 2013, read with the Companies
{Accounts) Rules, 2014, information relating to Conservation of Energy, Technology
Absorption and Foreign Exchange Earning and Qutgo is as follows:

a. Conservation of Energy:

The Company is taking adequate steps on conservation of energy, utilizing alternate sources
of energy and capital investment on energy conservation equipment’s,

b. Technology Absorption:

There is no technology absarption during the year under review.

c. Foreign Exchange earnings and Outgo:

The fareign exchange earnings and outgo during the year are as under:

A e F Y 7018: 19+
tinRs. | = ‘Amount in Rs.
Fure-lgn Exchange Earnings - -
Foreign Exchange Outgo 2,68,195/- 4

12, RISK MANAGEMENT POLICY:

The Company’s business is exposed to many internal risks and external risks like Market
Competition, Technology Risk, Human resource risk etc.; and in arder to address the same in
a systematic manner, the Board of Directors along with management have; pursuant to
Section 134, of the Companies Act, 2013, during the year had several sessions of warkshop
for identifying the risk areas and elements that threatens the existence of the business.
Currently the Risk Management activity is under deployment stage.
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vaidya Sane Ayurved Laboratories Private Limited

Board's Report FY 2019-20
13. CORPORATE SOCIAL RESPONSIBILITY:

In accordance with Section 135 of the Companies Act, 2013 and in accordance with the
Companies (Corporate Social Responsibility) Rules, 2014; CSR was not applicable to the
Company during the period under review.

14. DIRECTORS AND KEY MANAGERIAL PERSONNEL:

Following is the composition of the Board of Directors of the Company:

) —

| anagng DihEt

2. Mr. Shriram Vishwanath Bal 07493152 Director

During the year under report the no changes have occurred in the constitution of the Board
of Diractors for the Financial Year 2019-20:

15. SUBSIDIARIES, JOINT VENTURES OR ASSOCIATES:

During the reporting period, no Company became the subsidiary, Joinl venture or Associate
of the company.

16. DEPOSITS:

During the reporting period, the Company has not accepted any deposits falling under the
provisions of Section 73 of the Companies Act, 2013 read with the Companies [Acceptance
of Deposits) Rules, 2014,

17, MATERIAL ORDERS BY TRIBUNALS OR OTHER REGULATORY BODY:
During the reporting period the Company has not received any significant and materia!
order passed by the regulators or courts or tribunals affecting the going concern status and

Company's operation in future.

18. INTERNAL FINANCIAL CONTROL:
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Vaidya Sane Ayurved Laboratories Private Limited

Board's Report FY 2015-20
Reporting on satisfactory Internal Control Systems under clause (1) sub-section 3 of section

143 of the Companies Act, 2013 is applicable to the Company.

19, PARTICULARS OF EMPLOYEES:

As the Company is a Private Limited Company hence the provisions of Section 197 and
Schedule V are not applicable to the Company.

20. DISCLOSURES UNDER _SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013:

During the reporting period, there were no complaints registered with the Company Lnder
Sexual Harassment of Women at Waorkplace (Prevention, Prohibition & Redressal) Act, 2013.

21. FRAUD REPORTING:

During the reporting period there were no fraudulent activity occurred in the Company.
Hence, no reporting to the Board was required to be made.

22. STATUTORY AUDITORS:

M/s Vikrant Salunke & Associates, Chartered Accountants, (FRM: 128704W) were appointed
for a period of 5 years in the 18th Annual General Meeting held on September 30, 2017 as
the Statutory Auditors of the Company. Thay will hold office till the conclusion of 23rd
annual General Meeting to be held in 2022.

23. MAINTENANCE OF COST RECORDS:

During the year under review Company was not require to maintain the accounts and cost
records as specified by the Central Government under sub-section (1) of section 148 of the
Companies Act, 2013 and the Rules made thergunder,

24. COMPLIANCE WITH APPLICABLE SECRETARIAL STANDARDS:

The Board of Directors confirms that the secretarial standards, as applicable to the Company
have been complied with.
25. GENERAL:

Your Directors state that no disclosure ar reporting is required in respect of the following
itams as there were no transactions on these items during the year under review;

Page B of 21



Vaidya Sane Ayurved Laboratories Private Limited
Board's Report FY 2019-20

a) lssue of equity shares with differential rights as to dividend, voting or otherwise;

b) Neither the Managing Directar nor the Whole Time Directors of the Company
receive any remuneration or commission from any of its subsidiaries;

¢) No significant or material orders were passed by the Regulators or Courts or
Tribunals which impact the going cancern status and Company’s operations in
future. ) No cases filed pursuant to the Sexual Harassment.

26, ACKNOWLEDGEMENTS:

Your Directors take this opportunity to convey their thanks to the Company’s valued
Customers for the trust and confidence reposed by them in the Company.

B e "H‘,M ?-ﬁé%‘.—}“ﬁm =.=¢_ = -\E:a-si,k_;_ - "-.‘;ﬁ_:;q:: A e
AT AT AR T e T e R —Tri '""‘1- E ‘°'- e —— -
Sorutory Authoniies ol the year undtr 1eviEw and GOk forwand 10 fove Mo come
G e foc

Vour Directars also wish to place on record their appreciation of the devotion, dedication
and sense of commitment shown by the emplayees at all levels and the contribution made
by them towards growth and smooth operations of the Company.

. BY THE ORDER OF BOARD OF DIRECTORS
FOR VAIDYA SANE AYURVED LABORATORIES PRIVATE LIMITED

/”-? Q‘l »

A A

ROHIT SANE SHRIRAM BAL s
— MANAGING DIRECTOR DIRECTOR

DIN: 00679851 DIN: 07493152 i

DATE: 30/12/2020

PLACE: Pune
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Vaidya Sane Ayurved Laboratories Private Limited
Board’s Report FY 2019-20

a) Issue of equity shares with differential rights as to dividend, voting or otherwise;

b) Neither the Managing Director nor the Whale Time Directors of the Company
receive any remuneration or commission from any of its subsidiaries;

¢) No significant or material orders were passed by the Regulators or Courts or
Tribunals which impact the going concern status and Company's operations in
future. e) No cases filed pursuant to the Sexual Harassment.

26. ACKNOWLEDGEMENTS:

Your Directors take this opportunity to convey their thanks to the Company’s valued
Customers for the trust and confidence repased by them in the Company,

Your Directors also wish to sincerely thank the Bankers, Suppliers, Statutory Auditors,
Consultants and Shareholders for their continued suppoert and co.operation.

Your Directors acknowledge the support of all Government, Semi- Government and other
Statutory Authorities during the year under review and look forward to have the same
support in future too.

Your Directors also wish to place on record their appreciation of the devotion, dedication
and sense of commitment shown by the employees at all levels and the contribution made
by them towards growth and smooth operations of the Company.

BY THE ORDER OF BOARD OF DIRECTORS
FOR VAIDYA SANE AYURVED LABORATORIES PRIVATE LIMITED

07 ?‘5‘/&

RDHT‘I',SANE SHRIRAM BAL
MANAGING DIRECTOR DIRECTOR

DIN: 00679851 DIN: 07493152
DATE: 30/12/2020

PLACE: Pune
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WVaidya Sane Ayurved Laboratories Private Limited
Board’s Report FY 2015-20
Annexure B
Form No. MGT-9

EXTRACT OF ANNUAL RETURN
for the financial year ended as on March 31, 2020
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

I, REGISTRATION AND OTHER DETAILS:

Sl. | Particulars Details

1 CIN U73100PN1999PTCO13509
Registration Date 06/04/1993
Name of the Company Vaidya Sane Ayurved Labaratories

Private Limited

Category / Sub-Categaory of the Company Company limited by Shares

Address of the Registered Office and 5r.No. 81/1, Plot No.7, Rutuja Park
contact details Orchid school lane, Balewadi Phata,
Baner Pune Maharahstra 411037 India
6 | Whether listed company No
7 | Name, Address and Contact details of . A

Registrar and Transfer Agent, if any

Il.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:
All the business activities contributing 10 % or more of the total turnover of the company
shall be stated:

sl. | Name and Description of main products | NIC Code of the % to total turnover
{ services Product/ service of the Company
1 | Other Human Health Services 8519 160

lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: NA
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Vaidya Sane Ayurved Laboratories Private Limited

Boa

rd's Report FY 2019-20

iii) CHANGE IN PROMOTERS' SHAREHOLDING (PLEASE SPECIFY, IF THERE IS NO CHANGE):

NIL

iv) SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS (OTHER THAN DIRECTORS,

PROMOTERS AND HOLDERS OF GDRS AND ADRS):

sl : Shareholding at the Cumulative Shareholding
Particulars Y
No. beginning of the year during the year .
% of total % of total
For Each of the Top 10 No. of Shares of No. of Shares of
Shareholders Shares the Shares the .
Company Company
Mr. Shailesh Khare | ]
At the beginning of the year 0.01 | 1 0.01
Changes during the year
Date wise Increase in Share - = -
holding during the year
a) | specifying the reasons for
increase (e.g. allotment/
bonus/ sweat equity etc)
Date wise Decrease in Share - - = T
b) holding during the year |
specifying the reasons for
transfer etc)
3 | At the End of the year 0.01 1 0.01

v) SHAREHOLDING OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:
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vaidya Sane Ayurved Laboratories Private Limited
Board’s Report FY 2019-20

outstanding/accrued but not due for payment)

sl ] Shareholding at the Cumulative Sharehelding
Particulars i
No. beginning of the year during the year
% of total % of total |
For Each of the Directors No. of Shares of No. of Shares of
and KMP Shares the Shares the
Company Company
Mr. Rohit Sane
1 | At the beginning of the year 44,999 99.99 44,999 99.99
2 | Changes during the year '
- Date wise Increase in . =
| Shareholding during the year
a) | specifying the reasons for
increase (e.g. allotment/ '
bonus/ sweat equity etc)
Date wise Decrease in Share | - - -
b) holding during the year
specifying the reasons for
transfer etc)
3 | Atthe End of the year 44,999 99.99 44,999 99.99 |
V) INDEBTEDNESS:  (Indebtedness of the  Company including  interest
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Vaidya Sane Ayurved Laboratories Private Limited

Board's Report FY 2019-20

'Sk
No.

Particulars

Secured Loans
excluding
Deposits

Unsecured
Loans.

Deposits | Total

Indebtedness ‘

A)

Indebtedness at the
beginning of the
financial year

i)

Principal Amount

| 8,34,30,681

32,34,261

. 8,66,64,942

Interest due but not paid | -

il)

due

Intarest accrued but not | -

Sub Total [A=i)+ii)+iii}]

| 8,34,30,681

32,34,261

866,684,942

i

Change in Indebtedness
during the financial year

Addition

|

Reduction

-249,17 487

-20,59,722

-269,77,209

Net Change

-249,17,487

-20,59,722

-269,77,209

c)

of the financial year

Indebtedness at the end

1

i)

Principal Amount

5,85,13,194

11,74,538

= 596,87,733

1i)

Interest due but not paid

i)

due

Interest accrued but not

Sub Total [C=i)+ii)+iil)]

SR [N
| 596,87,733

\

[ TOTAL [A)+B)+C)]

|

| 5,85,13,194 11,74,539
|
|

|

V1) REMUNERATION OF DIRECTORS AND KEY MANAGERIAL P

ERSONNEL: NIL
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Valdya Sane Ayurved Laboratories Private Limited
Board's Report FY 2019-20

A) REMUNERATION TO MANAGING DIRECTOR, WHOLE-TIME DIRECTORS, DIRECTORS
AND/OR MANAGER: NIL

S,
No,

Particulars of Remuneration

Name of MD/ WTD/
Manager/Director

Total

Amount

Gross salary

(a) Salary as per provisions
contained in section 17(1)
of the Income-tax Act,
1961

(b) Value of perquisites u/s
17(2) Income-tax Act,

1961

(c) Profits in lieu of salary
under section 17(3) Income
Tax Act, 1961

Stock Option

Sweat Equity

e

Commission
- as % of profit
- others, specify

Others, please specify

Total (A)

Ceiling as per the Act

B) REMUNERATION TO OTHER DIRECTORS:

sl

No.

Particulars of Remuneration

Name of Directors

Total
Amount

1

Independent Directors

a)

Fee for attending board /
committee meetings

b)

Cammission

c)

Others, please specify

e

Total 1)

Other Non-Executive
Directors

Mr. Shriram Vishwanath Bal
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Vaidya Sane Ayurved Laboratories Private Limited

. Board’s Report FY 2018-20
a) | Fee for attending board 11,25,000 | 11,25,000

meetings

b) | Commission - -

¢) | Others, please specify s .

Total 2) 11,25,000 11,25,000
Total [B=1)+2)] 11,25,000 | 11,25,000
Total Managerial 11,25,000 y 11,25,000
Remuneration

Overall Ceiling as per the Act | - -

C) REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD / MANAGER /[
WTD: NIL
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Muttidisciplinary Cordiac Care Clinies & Haapitals

VIIl)  PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL

BY THE ORDER OF BOARD OF DIRECTORS
FOR VAIDYA SANE AYURVED LABORATORIES PRIVATE LIMITED

T J

ROHIT SANE SHRIRAM BAL
MANAGING DIRECTOR DIRECTOR
DIN: 00679851 DIN: 07493152
DATE: 30/12/2020

PLACE: Pune

VAIDYA SANE AYURVED LAB. PVT. LTD.

Reagistered office address: Corporate office address:
Sno. 8171, Plot No.7, Rutufa Park, Orchid School lane, Ishan Bldg. No. 2, 701, 7" Floor, Gokhale Road, Maupada,
Balewadi Phata, Baner, Pune: MH 411037 Thane (WI-400602. Tel: +71022-41235315/1¢

www, madhavbaug.org



Vaidya Sane Ayurved Laboratories Private Limited
Board’s Report FY 2019-20

Annexure A

Form No. AOC-2

Companies (Accounts) Rules, 2014)

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the

Form for disclosure of particulars of contracts/arrangements entered into by the Company
with related parties referred to in sub-section (1) of section 188 of the Companies Act,
2013 including certain arm’s length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis:

Sl. | Particulars A
a) | Name(s) of the related party and nature of relationship NA
b) | Nature of contracts/ arrangements/ transactions NA
c) | Duration of the contracts/ arrangements/ transactions NA
d) Salient terms of the contracts or arrangements or transactions including the | NA
value, if any
e) | Justification for entering into such contracts or arrangements or transactions NA
f) | Date(s) of approval by the Board NA
g) | Amount paid as advances, if any: .| NA
Date on which the special resolution was passed in general meeting as required | NA
h) ; .
under Second proviso to section 188
2. Details of material contracts or arrangement or transactions at arm’s length basis:
Sr. | Name(s) of Nature of Duration Salient terms | Date(s) of | Amount
No | the related contracts/ of the of the approval paid as
party and arrangements | contracts/ | contracts or | by the advances
nature of / transactions | transactio | arrangement | Board, if , if any:
relationship n sor any:
transactions
including the
value, if any:
a) Madhavbaug | 2019-20 241,35,744 25/04/201 | -
Cardiac Sale of 9
Rehabilitatio Product
n Centre:
Associated
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Enterprise ]

b) Dr. Rohit Sale of 2019-20 32,87,508 25/04/201 | -
Madhav Sane | Product Sale of 9

Product

c) V. D. Sale of 2019-20 7,80,92,610 -
Ayurvedic Product Sale of 25/04/201
Sane Trust Product 9

d) | Dynamic Purchase of 2019-20 7,06,68,154 25/04/201
Remedies Pvt | product Purchaseof |9 -
Ltd Product

e) | UV Ayurgen | Purchase of 2019-20 1,42,700 25/04/201 | -
Pharma Pvt Product Purchase of 9
Ltd Product

f) Dr. Rohit Rent Paid 2019-20 6,96,000 25/04/201 | -
Madhav Sane 9

BY THE ORDER OF BOARD OF DIRECTORS
FOR VAIDYA SANE AYURVED LABORATORIES PRIVATE LIMITED

o>

B

ROHIT SANE
MANAGING DIRECTOR
DIN: 00679851

DATE: 30/12/2020
PLACE: Pune

ﬁﬂ

SHRIRAM BAL

DIRECTOR

DIN: 07493152
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Vikrant Salunke & Associates

Chartered Accountants

11, Rama Pride:, 5 l:«ln 118 A, Opp. Sarita Nagari Phase 2, Axis Bank Lane, Sinhagad Road, Pune — 411030
email: vikseena@gmail.com Ph. No. 020-24250178, Mobile No, 9860999941

Independent Auditor’s Report
To the Members of Vaidya Sane Ayurvedic Lab Pvt Ltd

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Vaidya Sane Ayurvedic Lab Pvt Ltd ('the
Company'), which comprise the Balance Sheet as at 31 March 2020, the Statement of Profit and Loss
and the Cash Flow Statement for the year then ended, and notes to the financial statements including a
summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ('Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including the Accounting Standards prescribed under Section 133 of the Act, read with
rule 7 of the Companies (Accounts) Rules, 2014 (as amended), of the state of affairs of the Company as
at 31 March 2020, and its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accardance with the Standards on Auditing specified under Section 143(10]
of the Companies Act, 2013. Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ('ICAl') together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

The Company's Board of Directors is responsible for the other information, Other information does not
include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion therean.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the




financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor's report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. Reporting under this section is not applicable as no other information is
obtained at the date of this auditor's report.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards prescribed under Section 133
of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014 (as amended). This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reparting process.
Auditor's Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to Issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting @ material misstatement resulting from fraud is higher than for one resulting from error,




as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

¢. FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

d. Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to cantinue as a going concern.

e. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, Including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

The requirement of reporting on the matters specified in paragraph 3 & 4 of Companies (Auditor’s
Report) Order, 2016 (the Order) issued by the Central Government in terms of Section 143 (11) of the
Act Is attached herewith as Annexure A.

As required by Section 143(3) of the Act, we report that:
We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

a) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

b) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account; —y




¢) in our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act: read with rule 7 of the Companies (Accounts) Rules, 2014 (as
amended);

d) on the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors are disqualified as on 31 March 2020 from being
appointed as a director in terms of Section 164(2) of the Act;

e) in our opinion and to the best of our information and according to the explanations given to me,
the provisions of Section 143(3)(i) for reporting on the adequacy of internal financial controls over
financial reporting and the operating effectiveness of such controls of the Company, are applicable
and attached herewith as Annexure B.

f) with respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of
our information and according to the explanations given to us:

i.  the Company does not have any pending litigation which would impact its financial position as
at 31 March 2020
ii. the Company did not have any long-term contracts including derivative contracts for which
there are any material foreseeable losses as at 31 March 2020;
ili.  there are no amounts which are required to be transferred to the Investor Education and

Protection Fund by the Company during the year ended 31 March 2020;

For Vikrant Salunke & Associates
Chartered Accountants

A\, -

Vikrapt 5alunke

Partner

Membership No.: 128114
Place: Pung

Date:; 30.12.2020

UDIN : 21128114AAAAANA4440D




ANNEXURE
Annexure A

(Referred to in paragraph 2 under Report on Other Legal and Regulatory Requirements' section
of our report to the Members of Vaidya Sane Ayurvedic Lab Pvt Ltd of even date)

Based on the audit procedures performed for the purpose of reporting a true and fair view on
the financial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in the
normal course of audit, and to the best of our knowledge and belief, we report that:

(i) (a) The Company has maintained proper records showing particulars, including
quantitative details and situation of property, plant and equipment and intangible
assets,

(b) The property, plant and equipment have been physically verified by the
management during the year and no material discrepancies are noticed on such
verification. In our apinion, the frequency of verification of the property, plant and
equipment Is reasonable having regard to the size of the Company and the nature
of its assets.

(c) According to the information and explanations given to us, the records examined
by us and based on the examination of the conveyance deeds/ registered sale deed
provided to us, we report that, the title deeds, comprising all the immovable
properties of land and buildings which are freehold, are held in the name of the
Company as at the balance sheet date.

(i) The management has conducted the physical verification of inventory at
reasonable intervals.
The discrepancies noticed on physical verification of the inventory as compared
to books records which have been properly dealt with in the books of account
were not material.

(iii) The Company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partnerships (LLPs) or other parties covered in the register
maintained under Section 189 of the Act, Accordingly, the provisions of clauses
3(iii)(a), 3(iii)(b) and 3(iii)(c) of the Order are not applicable.

(iv)  Inour opinion, the Company has not entered into any tra nsaction covered under
Sections 185 and 186 of the Act. Accardingly, the provisions of clause 3(iv) of the
Order are not applicable.

(v) In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Depaosits) Rules,
2014 (as amended). Accordingly, the provisions of clause 3(v) of the Order are not
applicable.

(vi)  The Central Government has not specified maintenance of cost records under sub-
section (1) of Section 148 of the Act, in respect of Companies having an overall
turnover from all its products and services of rupees thirty-five crore or more
during the immediately preceding financial year (i.e. financial year 2018-19).
Accordingly, the provisions of clause 3(vi) of the Order are not applicable.




(vii)(a) Undisputed statutory dues including provident fund, employees’ state insurance,

income-tax, sales-tax, service tax, value added tax, goods and services tax, cess
and other material statutory dues, as applicable, have generally been regularly
deposited to the appropriate authorities, though there has been a slight delay in a
few cases. Further, no undisputed amounts payable in respect thereof are
outstanding at the year-end for a period of more than six months from the date
they became payable.

(b) There are no dues in respect of income-tax, service tax, that have not been

(i)

(ix)

(x)

(xi)

(i)

{xiii)

(xiv)

deposited with the appropriate authorities on account of any dispute. However in
case of Value added tax below are the details of demand received under section 32
of Maharashtra Value Added Tax, 2002 for various years .The company has filed
separate appeals against the assessment orders. The appellant authorities have
granted stay on these demands and the matter is sub-judice :

Financial Year Contingent
Liability
2011-12 Rs.15,70,026/-
2012-13 Rs.25,76,926/- |
2013-14 Rs.14,22,371/-
2014-15 Rs.30,64,412/-

On the basis of information and explanations given by the management, the
Company has not defaulted in repayment of dues to a financial institution and
banks or Government. There are no debenture holders in the company.

The Company did not raise moneys by way of initial public offer or further public
offer (including debt instruments) and did not have any term loans outstanding
during the year. Accordingly, the provisions of clause 3(ix) of the Order are not
applicable.

No fraud by the Company or on the Company by its officers or employees has been
noticed or reported during the period covered by our audit.

The provisions of Section 197 of the Act read with Schedule V to the Act are not
applicable to the Company since the Company is not a public company as defined under
Section 2(77) of the Act. Accordingly, provisions of clause 3(xi) of the Order are not
applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause
3(xii) of the Order are not applicable.

In our opinion, all transactions with the related parties are in compliance with Section
188 of the Act, where applicable, and the requisite details have been disclosed in the
financial statements, as required by the applicable accounting standards. Further, in our
opinion, the Company is not required to constitute audit committee under Section 177
of the Act.

During the year, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures.




(xv) In our opinion, the Company has not entered into any non-cash transactions with the
directors or persons connected with them covered under Section 192 of the Act.

(xvi)  The Company is not required to be registered under Section 45-1A of the Reserve Bank

of India Act, 1934.

For Vikrant Salunke & Associates
Chartered Accountants (FRN No. 128704W)

Parther (M.No. 128114)
Place: Pune

Date: 30.12.2020

UDIN: 21128114AAAAANA440




Annexure ‘B’ to the Independent Auditor’s Report
(Referred to in paragraph 3 (f) under 'Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of Vaidya Sane Ayurvedic Lab Pvt Ltd of even date).

Report on the Internal Financial Controls under Clause (i) of Subsection 3 of Section 143 of the Companies
Act, 2013 ("the Act").

We have audited the internal financial controls over financial reporting of Vaidya Sane Ayurvedic Lab Pvt
Ltd ("the Company”) as of March 31, 2020 in conjunction with our audit of the Financial Statements of the
Company for the financial year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Nate") and the Standards on Auditing
as specified under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial contrals over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of una uthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31, 2020,
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Vikrant Salunke & Associates
Chartered Accountants (FRN 128704W)

v

VikrantSalunke

Partner (M.No. 128114)

Place : Pune

Date : 30.12. 2020

UDIN : 21128114AAAAAN4440




Vaidya Sane Ayurved Lab Pvt. Ltd.

5. No. 81/1, Plot No.7, Rutuja Park, Orchid School Lane, Balewadi Phata, Baner, Pune, Maharashtra, 411037

{CIN: U73100PN1999PTC013509)

Balance sheet as at March 31, 2020

(Amount in Rs.)

Particulars Notes As at As at
March 31, 2020 | Mareh 31, 2019
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital i 4,50,000 4,50,000
Reserves and surplus 2 9,33,00,091 9,21,10,526
9,37,50,091 9,25,60,526
Non-current Kabilitles
Deferred tax liabilities (net) 3 51,37,081 59,52,711
51,37.081 59,52,711
Current liabilities
Shott-term borrowings 4 5,96,87,733 8,66,64,942
Trade payables 5 8,11,39,850 6,45,67, 634
Other current llabilities & 4,03,26,319 2,99.61,679
Short-term provisions 7 1,10,75,749 90,64,158
19,22,29,651 19,02,58,463
Total 29,11,16,823 28,87,71,700
ASSETS
Non-current assets
Property, Plant and Equipment 8
Tangible assets 14,38,91,472 14,16,87,962
Intangible assets 1,12,33.232 1,49,38,899
Capital work-in-progress 3,79,00,896 2,01,64,504
Nan-current investments g 2,00,000 2,00,000
Long-term loans and advances 10 1,28,55,254 1,13,65,040
20,60,80,855 18,83,56,405
Current ossets
Inventories 11 2,80,31,893 3,60.87,680
Trade receivables 12 2,49,67,837 3,65,41,328
Cash and cash eguivalents 13 1,06,03,208 90,44,138
Short-term loans and advances 14 54,89.305 35,03,626
Other current assets 15 1,49,43,725 1,48,38,513
8,50,35,968 10,04,15,295
Total 29,11,16,823 28,87,71,700
Notes to Accounts forming part of these financial statements. 24-32

As per our report on even date

For Vikrant Salunke B Associates

Charggre ountants {FRM 128704W)
Vikrant Salunke
Partner

Membership No. 128114
Place: Pune

Date : 30th Dec 2020
UDIN : 21128114AAAAANAL4D

For Vaidya Sane Ayurved Lab Pvt. Ltd.

Rehit Sane
Director
DIN: 00673851

Date : 30th Dec 2020
Place : Mumbai

N

Shriram 54
Director
DIN: 07493152

Date : 30th Dec 2020
Place : Mumbai




Vaidya Sane Ayurved Lab Pvt. Ltd.

S Mo, 81/1, Plot No.7, Rutuja Park, Orchid School Lane, Balewadi Phata,Baner, Pune, Maharashtra, 411037

(CInM: U73100PN1999PTC013509)

statement of profit and loss for the year ended March 31, 2020

{Amount in Rs.)

Particulars MNotes For the year For the year
ended ended
March 31, 2020 March 31, 2019
Revenue
Revenue from operations 16 75,23,02,454 62,49,62,738
Other income 17 6,70,513 7,22,958
Total revenue 75,29,72,967 62,56,85,697
Expenses
Cost of materials consumed 18 21,38,94,701 17,12,89,526
Employee benefit expenses 19 20,42,98,208 14,70,13,518
Finance costs 20 04,24,835 56,66,277
Depreciation and amaortisation expense 21 2,22,57,902 1,59,22,408
Other expenses 22 30,07,76,924 27,22,17,743
Total expenses 75,06,52,570 61,21,09,471
Profit / (loss) before prior period adjustments & tax. 23,20,397 1,35,76,226
Prior period adjustments - -
Profit / (loss) before tax 23,20,397 1,35,76,226
Tax expense
Current tax 19,17,486 42,62,923
Deferred tax expense/(income) {8,15,630) (4,05,890)
Profit for the year 12,18,541 97,19,193
Earnings per equity share 23
[Nominal value per share Rs. 10 (PY. 2018-19 - Rs.10)]
Basic 27.08 215.98
Diluted 27.08 215.98
Notes to accounts forming part of these financial statements. 24-32

As per our report on even date

For Vikrant Salunke & Associates
Chartered Accountants (FRN 128704W)

/gw&

For Vaidya Sane Ayurved Lab Pvt. Ltd.

&

Shriram Bal
Director
DIN: 07493152

ohit Sane
Director
DIN: 00679851

FPartner

Membership No. 128114
Place : Pune

Date : 30th Dec 2020
UDIN : 21128114AAAAANA44D

Date : 20th Dec 2020
Place : Mumbai

Date : 30th Dec 2020
Place : Mumbai



Vaidya 5ane Ayurved Lab Pvt, Ltd.
5. No. 81/1, Fiot No.7, Rutuja Park, Orchid School Lane, Balewad| Phata,Baner, Pune, Maharashtra, 411037

{CIN: U73100PN1999PTC013509)

Cash flow statement for the year ended March 31, 2020
{Amount in Rs.)

For the year snded For the year ended
March 31, 2020 March 31, 2019

Cash flows from cperating activities
Profit before tax 23,20,397 1,35,76,226

Depreciation and amaortisation expense 2,22,57.902 1,59,22,408

Interest income on bank deposits 1,06,209

2,44,72,080 2,94,98,634

Change in operating assets and liabllities

{Increase)/Decrease in inventory 70,55,797 {1,58,67,075)

(Increase)/Decrease in accounts receivable 1,15,73,491 (2,64,28,004)

{Increase}/Decrease in other current assets {1,05,212) (1,64,10,421)

Decrease/(Increase) in long term and short term advances {30,75,893) 25,09,601

|Decrease)/Increaze in accounts payable 1,65,72 166 2,89,41,520

(Decrease)/Increase in ather current liabilities 1,03,64,640 8,20,63,554

Increase/{Decrease] in Short-term provisions 20,11,591 15,80,766
Cash flow from operations 4,43,96 579 5.73,89,941
Diract taxes paid 401,219 4362923
Met cash flow from operating activities 6,84,67,450 8,26,25,652
Cash flows from investing activities

Purchase of tangible/intangible assets {4,22,38.577) {8,96,59,011)

Proceeds from sale of tangibla/intangible assets 37,17,.463

Fixed deposits with bank {14,35,120) -

Interest received 25,062 -
Met cash used in investing activities (3,99,31,172) (8,96,59,011)
Cash flows from financing activities - -

Repayment of Secured and Unsecured Borrowings (2,69,77,209) (6,02,591)
Met cash used in Financing activities (2,69,77,209) (6,02,591)
Net (decrease)/ increase in cash and cash equivalents 15,59,0659 {76,35,950)
Cash and cash equivalents at the beginning of the year 90,44,138 1,66,80,087
Cash and cash equivalents at the end of the year 1,06,03,208 90,44,138
Cash and cash equivalents comprise of

Cash an hand 17,11,844 30,49,783

Balances with banks in current accounts & Term deposits £8,91,364 58,84,355
Total 1,06,03,208 90,44,138
MNotes to accounts forming part of these financial statements. 24-32

As per pur report on even date

For Vikrant Salunke & Associates For Vaidya Sane Ayurved Lab Pvt. Ltd.
Chartere untants (FRN 128704W) @

Vikrapt Salunke ohit 5ane Shriram Bal/
Partner Director Director
Membership No. 128114 DIM: DO6T9851 DIN; 07493152
Place : Punge Place : Mumbal Place : Mumbai

Date : 30th Dec 2020 Date : 30th Dec 2020 Date : 30th Dec 2020

UDIN : 211281 14AAAAANS440




Vaidya Sane Ayurved Lab Pvt. Ltd.

5. No. 81/1, Piot No.7, Rutuja Park, Orchid School Lane, Balewadi Phota, Baner, Pune, Maharashtra, 411037
MNotes to the financial statements for the year ended March 31, 2020

Mote 1 : Share capital

Amount [Rs.}

As at As at
March 31, 2020 | March 31, 2019
Authorised
55000 Equity Shares of Rs. 10 each 5,50,000 5,50,000
5,50,000 5,50,000
Issued, subscribed and fully paid up
45000 Equity Shares of Rs. 10 each 4,50,000 4,50,000
Total 4,50,000 4,50,000

1a) Recanciliation of share capital (Equity)

{Amaounts in Rupees, unless otherwise stated)

As at As at
Number | March 31, 2020 Number | March 31, 2019
Balance at the beginning of the year 45,000 4,50,000 45,000 4,50,000
Add : lssued during the year - - .
Add : Bonus issues made during the year
Add : Shares issued pursuant to a contract
without payment being received in cash = - =
Less : Shares bought back during the year - - - .
Balance at the end of the year 45,000 4,50,000 45,000 4,50,000
1b) shareholders holding more than 5% shares
{Amounts in Rupees, unless otherwise stated)
As at As at
Number | March 31, 2020 Number | March 31, 2019
Equity shares of Rs.10 each
Rohit Sane 44,999 4,459,950 44,999 4,49,990
Total 44,999 4,459,990 44,999 4,49,950




Valdya Sane Ayurved Lab Pvt. Ltd.

5. No. 8171, Plat No. 7, Rutuja Park, Orchid S5chool Lone, Bolewadi Phata,Baner, Pune, Maharashtra, 411037

Motes to the financial statements for the year ended March 31, 2020

Mote 2 : Reserves and surplus

Amount (Rs.)

As at
March 31, 2020

As at
March 31, 2019

Securities premium reserve

Balance at the beginning of the year 11,07,387 11,07,387
Add : Additions made during the year - .
Less : Deletions made during the year . ~
Balance at the end of the year 11,07,387 11,07,387
Surplus In the statement of profit and loss
Balance at the beginning of the year 9,10,03,139 B,12,54,970
Add : Profit for the year 12,18,541 §7,19,193
Less :Capital Reserve [28,976] 28,976
Balance at the end of the year 9,21,92,704 9,10,0%,139
Total 9,33,00,091 9,21,10,526
Note 3 : Deferred tax liabilities (net)
Amount (Rs.)
March 31, 2020 March 31, 2019
Deferred tax liabilities 59,52,711 63,58,601
Differences in depreciation and amortization and other differences in a {2,69,305) 8,53,757
block of tangible and intangible assets as per the tax books and
financial books
Total {2,69,305) 8,53,757
Deferred tax assets
Gratuity (5,16,403) (2,92,000)
Leave encashment [29,522) -
GST not Paid (8,67,647)
Total (5,46,325) {12,59,647)
Deferred tax liabilities (net) 51,37,081 59,52,711

X




Vaidya Sane Ayurved Lab Put. Ltd.

5. No. 81/1, Flat Ne.7, Rutuja Park, Orchid School Lane; Balewodi Phota,Baner, Fune, Mahargshtrg, 411037

Notes to the financial statements for the year ended March 31, 2020

Mote 4 : Shart-term borrowings

Amount (Rs.)
As at As at
March 31, 2020 March 31, 2019
Secured Loan
Bank overdraft facility 5,85,13,194 8,34,30,681
(Bank 0D fagility @10.25% p.a. floating rate of interest
secured against property at Nagpur, Pune and three properties
in tha name of Director Br, Rohit 3ane )
Unsecured Loan
Loan fram director 11,74,539 32,34,261
Total 5,96,87,733 8,66,64,842
Mote 5 : Trade payables
Amount {Rs.)
Asat As at
March 31, 2020 March 31, 2019
Trade Payable
Other Trade Payables 7,65,57,820 6,35,49,167
Outstanding mare than 6 Months 45,82 030 10,18 517
Total 8,11,39,850 6,45,67,684
Note & : Dther current llabllitles
Amopunt (Rs.)
As at As at
March 31, 2020 March 31, 2019
Advance received from customers 24,599,084 6,750
Deferred Package Revenue 65,806,478 47,589,106
Employes benefits payable 1,16,35,013 1,40,14,313
Expenses payable 9,005,344 -
Statutory dues payable
™s 16,95,956 20,0342
GST payable 71,01,008 17,30,819
Contribution to provident fund payahle 5,69,468 472,179
Profession tax payable 3,25886 B9,149
Deposits 79,309,082 59,40,922
Retention Amount Payable to Doctors 8,65,000 9,15,000
Total 4,03,26,319 2,99,61,679

Note 7 3 Short-term provisions

Amount (Rs.)

As at As at
March 31, 2020 | March 31, 2019
Prowision for Income-Tax (net of TDS/Advance Tax ) 15,16,267 B8,77,799
Provision for leave encashment 13,25,167 1197416
Provision for Gratulty 80,44,315 5807523
Other Provisions 1,90,000 11,281,021
Total 1,10,75,749 90,564,158
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Vaidya Sane Ayurved Lab Pvt, Ltd.

5. No. 81/1, Plot No.7, Rutuja Park, Orchid School Lane, Balewad! Phata,Baner, Pune, Maharashtra, 41 1037

Notes to the financlal statements for the year ended March 31, 2020

Note 9 : Non-current investments

Amount (Rs.)

As at
March 31, 2020

As at
March 31, 2019

Trade investments

Other investments (valued at cost) 2,00,000 2,00,000
Total 2,00,000 2,00,000
Note 10: Long-term loans and advances
Amount (Rs.)
As at As at

March 31, 2020

March 31, 2019

Other loans and advances
Security deposit

1,28,55,254

1,13,65,040

Total

1,28,55,254

1,13,65,040

Note 11 : Inventories

Amount (Rs.)

As at As at
March 31, 2020 | March 31, 2019
Stock of Finished Goods 2,90,31,893 3,60,87,690
Total 2,90,31,893 3,60,87,690
Note 12 : Trade receivables
Amount (Rs.)
As at As at

March 31, 2020

March 31, 2019

Unsecured, considered good
Outstanding for a period exceeding six months
from the date they are due for payment

5,73,887 9,18,274
Other 2,43,13,950 3,56,23,054
Total 249,6183H 3,65,41,328

A




Vaidya Sane Ayurved Lab Pvt, Ltd.

S. No. 81/1, Plot No.7, Rutuja Park, Orchid School Lane, Balewadi Phata,Baner, Pune, Maharashtra, 411037

Notes to the financial statements for the year ended March 31, 2020

Note 13 : Cash and cash equivalents

Amount (Rs.)

As at As at
March 31, 2020 | March 31, 2019
Cash and cash equivalents
Cash on hand 17,11,844 30,49,783
Bank balances
In current accounts 57,593,995 44,59,208
In Fixed Deposit 30,97,369 15,35,147
Total 1,06,03,208 90,44,138
Note 14 ; Short-term loans and advances
Amount (Rs.)
As at As at
March 31, 2020 | March 31, 2019
Other loans and advances
Loan to employees 2,41,234 3,29,705
Advance to employees - 74,172
Advances given to vendors 52,48,071 34,499,749
Total 54,89,305 39,03,626
Note 15 : Other current assets
Amount (Rs.)
As at As at
March 31,2020 | March 31, 2019
Balances with Government Authorities 1,38,05,772 1,42,53,500
Prepaid expenses 11,37,953 5,85,013
Total 1,49,43,725 1,48,38,513




Vaidya Sane Ayurved Lab Pvt. Ltd.
5. No. 8171, Plot No. 7, Rutuja Park, Orchid School Lane, Balewad| Phata, Baner, Pune, Maharashtra, 411037
Notes to the financial statements for the year ended March 31, 2020

Note 16 : Revenue from operations

Amount (Rs.)
For the year ended | Forthe year ended
March 31, 2020 March 31, 2019
Sale of products 45,32 B9.870 39,29,28,994
Sale of services 25,81,55,251 18,29,40,295
Other operating revenues 4,48,57,333 4.90,93,450
Total 75,23,02,454 £2,49,62,738
Note 17 : Other income
Amount (Rs.)

For the year ended
March 31, 2020

For the year ended
March 31, 2019

Non Operating Revenue

Dividend 14,912 12,360

Other non-operating income 6,55,601 7,10,509

Total 6,70,513 7,22,959
Note 18 : Cost of materials consumed

Amount (Rs.)

For the year ended | For the year ended

March 31, 2020 March 31, 2019

Opening Stock 3,60,87,690 2,02,20,615

Add: Purchases during the year 20,68,38,904 18,71,56,601

Less Closing stock 2,90,31,893 3,60,87,690

Total 21,38,94,701 17,12,89,526

Note 19 ; Employee benefit expenses

Amount (Rs.)
For the year ended | For the year ended
March 31, 2020 March 31, 2019
Employee benefit expenses
Staff Welfare Expences 17,594,981 10,76,365
Contribution ta PF and Other funds 68,83,265 38,11,102
Salaries, wages and bonus 19,23,10,774 13,99,90,550
Gratuity 33,09,1B8 21,35,501
Total 20,42,98,208 14,70,13,518




Vaidya Sane Ayurved Lab Pvt, Ltd,

5. No. 81/1, Plot No.7, Rutufa Park, Orchid School Lane, Balewad! Phota,Baner, Pune, Maharashira, 411037

Notes to the financial statements for the year ended March 31, 2020
Note 20 : Finance costs

Amount (Rs.)

For the year ended | For the year ended
March 31, 2020 March 31, 2019
Interest expense 93,56,249 32,31,954
Interest on late payment of taxes 68,586 3,11,246
Loan Processing charges - 21,23,077
Total 94,24, 835 56,66,277
MNote 21 ; Depreciation and amortisation expense
Amount (Rs.)
For the year ended | For the year ended
March 31, 2020 March 31, 2019
Depreciation of Property, plant & Equipments 2,22,57,902 1,59,22 408
Total 2,22,57,902 1,59,22,408
Note 22 : Other expenses
Amount (Rs.
For the year ended | For the year ended
March 31, 2020 March 31, 2019
Advertiesment Expenses 12,25 82,005 12,68,59,984
Bank Charges 26,03,170 12,90,320
Travelling Expense 1,34,27,888 1,50,58,115
Clinic expenses 1,70,68,226 1,36,19,468
Telephone and Communication 45,40,760 25,51,160
Discount Given 62,324,709 19,66,532
Repalrs and Malntenance 1,08,47,820 52,59,150
Printing & Stationery 21,63,134 80,49,975
Transport charges 56,45,25% 50,02,223
Power and Fuel 1,09,12,552 51,41,719
Office Maintenance 10,897,792 6,52,426
Commission 3,51,250 13,06,580
Legal and Professional fees 3,84,53,135 3,75,51,692
Rent Rates and Taxes 3,77,85,510 2,86,91,217
Training and Meeting Expences 1,08,93,404 76,84,187
Rates & Taxes 1,42,87,386 B7,89,132
Audit Fees 3,00,000 3,00,000
Director's Sitting Fees 11,25,000 12,00,000
Insurance 457,924 2,43,863
Total 30,07,76,924 27,22,17,743

Nate 23 : Earnings per equity share

{Amounts in Rupees, unless otherwise stated)

For the year ended | For the year ended

March 31, 2020 March 31, 2019
Profit/{loss) after tax a 12,18,541 97,19,193
Number of equity shares outstanding 45,000 45,000
Welghted average number of equlty shares outstanding b 45,000 45,000
Basic earning per share c=a/b 27.08 215.98
Diluted earnings per share d=a/b 27.08 215,98
Face value of equity Shares 10 10
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Vaidya Sane Ayurvedic Laboratories Pvt Ltd.
MNotes forming part of the Financial Statements

24. Nature of Operations:

Vaidya Sane Ayurved Laboratories Pvt Ltd was incorporated on April 6, 1999 and registered under
Indian Companies Act, 1956, The Company is engaged in research and development in Ayurvedic
Medicines and the sale of ayurvedic medicines & products through its various franchises and own

clinics, The Company is also engaged in providing Ayurvedic medical professional services across its
various clinics.

25. Basis of preparation

The financial statements of the Company have been prepared on an accrual basis and under the
historical cost convention except for certain financial instruments which have been measured at fair
value. Historical cost is generally based on the fair value of consideration given in exchange of goods
and services. The accounting policies are consistently applied by the Company during the period and
are consistent with those used in previous year except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting
policy hitherto in use.

Further, the guidance notes fannouncements issued by the Institute of Chartered Accountants of
India (ICAI) are also considered, wherever applicable except to the extent where compliance with
other statutory promulgations override the same requliring a different treatment.

26. Significant accounting policies:

a. Statement of compliance
The financial statements of the Company have been prepared in accordance with generally
accepted accounting principles in India (Indian GAAP) to comply in all material aspects with the
Accounting Standards specified under Section 133 of the Companies Act, 2013 (the ‘Act’), read
with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended).

b. Use of estimates and judgement
The preparation of these financial statements in conformity with the recognition and
measurement principles of Ind AS requires the management of the Company to make estimates,
judgements and assumptions. These estimates, judgements and assumptions affect the
reported balances of assets and liabilities, disclosures relating to contingent liabilities as at the
date of the financial statements and the reported amounts of revenues and expenses for the
year. These estimates and underlying assumptions are reviewed on an angoing basis,

Revisions to accounting estimates are recognized in the period in which the estimates are
revised and future periods are affected. Although these estimates are based on the
management’s best knowledge of current events and actions, uncertainty about these
estimates, judgements and assumptions may result in the outcome that may require materfal
adjustment in the carrying amounts of assets and liabilities in future period.

Estimations which may cause material adjustment to the carrying amounts of assets and
liabilities within next financial year is in respect of useful lives of property, plant and equipment,
valuation of deferred tax assets, provisions and contingent liabilities and fair value
measurement of financial instruments have been discussed below.

<7 /@Q




Vaidya Sane Ayurvedic Laboratories Pt Ltd.
Motes forming part of the Financial Statements

f.

Estimation of uncertainties relating to Covid-19 pandemic

The Company has considered the possible effect of Covid-19 pandemic on the carrying amounts
of receivables, property, plant and equipment, advances etc. In ascertaining the effect of the
pandemic, the Company has used internal and external sources of information including
economic forecasts by national and international organizations and has accordingly made
necessary adjustments in the carrying amounts of assets. The Company has also made provision
in respect of onerous contracts. Considering the nature of pandemic, its impact cannot be
reliably ascertained.

Property, plant and equipment

Property, plant and equipment are stated at cost, less accumulated depreciation and
impairment loss, if any. The cost comprises the purchase price and any attributable costs of
bringing the asset to its working condition for its intended use. Any trade discounts and rebates
are deducted in arriving at the purchase price.

Advances paid towards the acquisition of property, plant and equipment outstanding at each
Balance Sheet date is classified as capital advances under other non-current assets and the cost
of assets not ready to use before such date are disclosed under ‘Capital work-in-progress’.

subsequent expenditure related to property, plant and equipment is capitalized only if it is
probable that future economic benefits associated with the item will flow to the Company and
the cost of the item can be measured reliably. Repairs and maintenance costs of an items of
praperty, plant and equipment are recognized in the statement of profit and loss when incurred.

Gains or losses arising from of fixed assets are measured as the difference between the net
proceeds and carrying amount of the asset and are recognized in the statement of profit and
loss when the asset is recognized.

Inventories
Inventories are valued as follows:
Finished goods Lower of cost and net realizable value. Cost is

determined on a First-in-first-out basis.

Net realizable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs necessary to make the sale.

Intangible Assets

Intangible assets including software licenses of enduring nature and acquired contractual rights
separately are measured on initial recognition, at cost. Intangible assets are carried at cost less
accumulated amortization and impairment losses, if any.

Cost comprises the purchase price and any attributable cost of bringing the asset to its working
condition for its Intended use. Cost of internally generated intangible assets comprises all
directly attributable costs necessary to create, produce, and prepare the asset to be capable of
operating in the manner intended by management.




Vaidya Sane Ayurvedic Laboratories Pyt Ltd.
Notes forming part of the Financial Statements

h.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognized in
the statement of profit and loss when the asset is recognized .

Capitalized development cost is carried at cost less accumulated ameortization and impairment
losses, if any. Intangibles under development include cost of intangibles that are not ready to be
put to use.

Depreciation and amortization

Depreciation has been provided on Written Down Value method on all assets as per Useful lives
prescribed under Schedule Il of Companies Act 2013. Depreciation on assets added during the
year has been provided on pro-rata basis from the date of addition. Depreciation on deductions
during the year is provided on pro-rata basis up to the date of sale-Individual assets whose cost
does not exceed 5,000 are depreciated at 100%.

Asset Useful lives
Computers 3 years
Servers & years
Software 5 years
Office equipment 5 years
Furniture & Fixture 10 years
Building 30 years
Intangible assets 5 years

Revenue recognition
Revenue is Recognized Limited to the extent that it is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured and it is reasonable to expect
ultimate collection.

Sale of Goods

Revenue is recognized when the significant risks and rewards of ownership of the goods

have passed to the buyer.

Income from Services
Revenues from professional services are recognized as and when services are rendered.
Packages sales are recognized on time proportionate basis over the period of treatment.

Interest
Revenue is recognized on a time proportion basis taking into account the amount

outstanding and the rate applicable.

\.:::v. ; e .
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Vaidya Sane Ayurvedic Laboratories Put Ltd.
Mates forming part of the Financial Statements

I

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-
term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consists of cash and
short-term deposits, as defined above, net of outstanding bank overdrafts and cash credit
facilities as they are considered an integral part of the Company’s cash management.

Employee benefits

(i) Gratuity

The Company provides for Gratuity, covering eligible employees under Company Gratuity
Scheme. At each reporting date, liabilities with respect to gratuity plan are determined by actual
valuation, The Company recognizes the net obligation of a defined benefit plan in its Balance
Sheet as an asset or liability.

(ii) Short-term Employee Benefits

All employee benefits payable within twelve months of rendering the service are classified as
short-term benefits. Such benefits include salaries, wages, bonus, short term compensated
absences, awards, ex-gratia, performance pay etc in the period in which the employee renders
the related service. A liability is recognized for the amount expected to be paid when there is a
present ohligation to pay this amount as a result of past service provided by the employee and
the obligation can be estimated reliably,

(iii) Compensated absences

The Company provides accumulating and non-accumulating paid absences such as annual leave,
sick leave and casual leave.

Compensated absences which are expected to occur within twelve months after the end of the
period in which the employee renders the related services are recognized as undiscounted
liability at the balance sheet date. Compensated absences which are not expected to occur
within twelve months after the end of the period in which the employee renders the related
services are recognized as an actuarially determined liability at the present value of the defined
benefit obligation at the balance sheet date.

Borrowing costs

Borrowing costs are capitalized that are directly attributable to the acquisition, construction or
production of a qualifying asset as part of the cost of that asset. Other borrowing costs are
recognized as an expense in the period in which it is incurred.

Leases
Company as a lessor
Leases where the lessor effectively retains substantially all the risks and benefits of ownership of

the leased item, are classified as operating leases. Operating lease payments are recognized as
an expense in the Profit and Loss account.




Vaidya Sane Ayurvedic Laboratories Pyt Ltd.
Notes forming part of the Financial Statements

m. Income Taxes
(i) Current tax:
Current tax is the amount of tax payable based on the taxable profit for the year as determined
in accordance with the applicable tax rates and the provisions of the Income tax Act, 1961.
Current tax assets and current tax liabilities are presented on the net basis in the balance sheet
after off-setting current tax paid against income tax provision only if the Company has a legally
enforceable right to set off the recognized amounts and it intends either to settle on a net basis.

Minimum alternate tax (MAT) paid in a period / year is charged to the statement of profit and
loss as current tax. MAT credit available as an asset only to the extent that there is convincing
evidence that the Company will pay normal income tax during the period, i.e, the period for
which MAT credit is allowed to be carried forward. In the year in which the Company recognizes
MAT credit as an asset in accordance with the Guidance Note on Accounting for Credit Available
in respect of Minimum Alternative Tax under the Income-tax Act, 1961, the said asset is created
by way of credit to the statement of profit and loss and shown as "MAT Credit Entitlement.” The
Company reviews the “MAT credit entitlement” asset at each reporting date and writes down
the asset to the extent the Company does not have convincing evidence that it will pay normal
tax during the specified period.

(if) Deferred Tax:

Deferred tax is provided using the balance sheet approach on temporary differences between
the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes
at the reporting date.

Deferred tax liabilities are recognized for all taxable temporary differences, except:

e When the deferred tax liability arises from the initial recognition of goodwill or an asset
or liability in a transaction that is not a business combination and, at the time of the
transaction, affects neither the accounting profit nor taxable profit or loss

e In respect of taxable temporary differences associated with investments in subsidiaries,
associates and interests in joint ventures, when the timing of the reversal of the
temporary differences can be controlled and it is probable that the temporary
differences will not reverse in the foreseeable future.

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of
unused tax credits and any unused tax losses, Deferred tax assets are recognized to the extent
that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilized,

except:

e When the deferred tax asset relating to the deductible temporary differences arises
from the initial recognition of an asset or liability in a transaction that is not a business
combination and, at the time of the transaction, affects neither the accounting profit
nor taxable profit or loss
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 In respect of deductible temporary differences associated with investments in
subsidiaries, associates and interests in joint ventures, deferred tax assets are
derecognized only to the extent that it is probable that the temporary differences will
reverse in the foreseeable future and taxable profit will be available against which the
temporary differences can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to
the extent that it is no longer probable that sufficient taxable profit will be available to allow all
or part of the deferred tax asset to be utilized. Recognized deferred tax assets are re-assessed at
each reporting date and are recognized to the extent that it has become probable that future
taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when the asset is realized or the liability is settled, based on tax rates (and tax laws) that
have been enacted or substantively enacted at the reporting date,

Current and deferred taxes are in the statement of profit and loss, except to the extent that it
relates to items in other comprehensive income or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to
set off current tax assets against current tax liabilities and the deferred taxes relate to the same
taxable entity and the same taxation authority.

n. Provisions and contingent liabilities

Provisions are recognized when the Company has a present, legal or constructive obligation asa
result of a past event and it is probable that an outflow of resources will be required to settle
the obligation, and a reliable estimate of the amount of the obligation can be made. Provisions
are determined based on the best estimate required to settle the obligation at the Balance
Sheet date. Provisions are reviewed at each Balance Sheet date and adjusted to reflect current
best estimates.

Provisions are measured at the present value of management's best estimate of the expenditure
required to settle the present obligation at the end of the reporting period. The discount rate
used to determine the present value is a pre-tax rate that reflects current market assessments
of the time value of money and the risks specific to the liability. The increase in the provision
due to the passage of time is recognized as interest expense.

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond
the control of the Company or a present obligation that is because it is not probable that an
outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognized because it cannot be
measured reliably, The Company does not recognize a contingent liability but discloses its
existence in the financial statements. A disclosure for a contingent liability is made where there

@




Vaidya Sane Ayurvedic Laboratories Pvt Ltd.
Notes forming part of the Financial Statements

is a possible obligation arising out of past events, the existence of which will be confirmed only
by the occurrence or non-occurrence of one or more uncertain future events not wholly within
the control of the Company or a present obligation arising out of a past event where it is either
not probable that an outflow of resources will be required to settle or a reliable estimate of the
amount cannot be made.

o. Earnings per share

a.Basic Earnings per Share

Basic earnings per share is calculated by dividing the net profit for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the
financial year. Earnings considered in ascertaining the company’s earnings per share Is the net
profit for the period after deducting any attributable tax thereto for the period. The weighted
average number of equity shares outstanding during the period and for all periods presented is
adjusted for events, such as bonus shares, other than the conversion of potential equity shares
that have changed the number of equity shares outstanding, without a corresponding change in
resources.

b. Diluted Earnings per Share

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding
during the period is adjusted for the effects of all dilutive potential equity shares.

27. Auditors remuneration
Amount (Rs.)

Particulars For the year
31-Mar-20 | 31-Mar-19

Services as statutory auditors 2,50,000 2,50,000

Tax audit 50,000 50,000
TOTAL 3,00,000 3,00,000

28, Related Party Transactions:
A. Details of Related parties with whom transactions were entered and their balances as on and for
the period ended March 31, 2020

SrNo | Name Relation
1 | Dr. Rohit Madhav Sane Director
2 Madhavbaug Cardiac Rehabilitation Centre | Associated Enterprise
3 V. D. Sane Ayurvedic Edu. Trust Associated Enterprise
4 Dynamic Remedies Pvt Ltd Assaciated Enterprise
5 UV Ayurgen PharmaPvt Ltd Associated Enterprise
6 Madhavbaug Home Health Care Associated Enterprise
7 Mr. Shriram Bal Director

G B
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B. Details of transactions during the year are as follows :

Sr | Nature of
| [ Name of the related party | 31.03.2020 31.03.2019
Madhavbaug Cardiac
1 | Saleof Rehabilitation Centre 241,35,744 3,67,47,424
Product
Dr. Rohit Madhav Sane 32,87,508 25,18,880
V. D. Ayurvedic Sane Trust 7,80,92,610 | 2,45,18 634 |
2 | Purchase of Dynamic Remedies Pyt Ltd 7,06,68,154 7,29,03,920
Product
UV Ayurgen Pharma Pyt Ltd 1,42,700 39,784
3 | Rent Paid Dr. Rohit Madhav Sane 6,96,000 6,96,000
4 | Sitting fee Mr. Shriram Bal 11,25,000 11,70,000
C. Details of loans given and received from related parties are as follows :
Sr Nature of Name of the related Receipt Payment durlle | Bulinoeas
No transaction party
on on
31.03.2020 | 31.03.2019
Repayment of Dr.Rohit Madhav
1 | unsecured loan Sane 1,18,400 21,78,122 11,74,538 32,34,2@}_
Madhavbaug Home
2 | Advances given Health Care 15,22,960 | 6,62,080 8,60,880

29. Contingent liability:

The company has received demand under section 32 of Maharashtra Value Added Tax, 2002 for
various years and the company has filed separate appeals against the assessment orders. The

appellant authorities have granted stay on these demands and the matter is sub-judice :

Financial Year Liability
2011-12 Rs.15,70,026/-
2012-13 Rs.25,76,926/-
2013-14 Rs.14,22,371/-
2014-15 Rs.30,64,412/- 1

30. Capital commitments:

The capital commitment as at March 31, 2020 is Rs. Nil (March 31, 2019 — Rs. Nil).

31. Previous periods / year’s figures have been regrouped where necessary to conform to current
period's classification,
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32. Details of dues to micro and small enterprises as defined under MSMED Act, 2006
Disclosures required under Section 22 of the Micro, Small and Medium Enterprises

Development Act, 2006
’ 31 March 31 March
Particulars
2020 2019
(i) Amounts remaining unpaid to micro and small suppliers
as at the end of the year:
-Principal 40,156,612 -

-Interest - -

(if) The amount of interest {other than the interest under - -
Section 16) paid aleng with the amounts of the payment
made to the supplier beyond the appointed day

iii)Interest paid under Section 16 to suppliers registered - -
under MSMED act, beyond the appointed day during the
year.

(iv) The amount of interest due and payable for the year - -

(v) The amount of interest accrued and remaining unpaid - -
at the end of the accounting year

(vi) The amount of further interest due and payable even in - -
the succeeding year, until such date when the interest
dues as above are actually paid

For Vikrant Salunke & Associates For Vaidya Sane Ayurved Laboratories
Chartered Accountants Put. Ltd,
FRN - 128704W

ohit Sane Shrirarﬁ}al/ |

Vikrant Salunke

Fartner Director Director

M No 128114 DIN- 00679851 DIN- 7493152
Place : Pune Place :Mumbai Place :Mumbai
Date : 30.12.2020 Date : 30.12.2020 Date: 30.12.2020
UDIN ; 21128114AAAAANA440
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